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We, Hamad Bin Khalifa Al-Thani, Emir of the State of Qatar 

  

After the perusal of the Amended Provisional Constitution, in particular 

Articles 23, 34 and 51; 

Law No. 2 of 1962, regulating the General Fiscal Policy in Qatar, as 

amended by Decree Law No. 19 of 1996; 

Law No. 11 of 1962 Establishing the Commercial Registry and Amending 

Laws thereof; 

Law No. 3 of 1963 Regulating Entry and Residence of Aliens in Qatar and 

Amending Laws thereof; 

Decree-Law No. 1 of 1966 on “Supervision and Control Over Insurance 

Companies and Agents and Amending Laws thereof; 

Law No. 5 of 1970, Defining the Competences of Ministers and Designating 

the Functions of the Ministries 

and Other Government Agencies  and Amending Laws thereof; 

Law No. 16 of 1971, the Civil and Commercial Law and Amending Laws 

thereof;  

Law No. 8 of  1976,, Regulating Tenders and Auctions and Amending Laws 

thereof; 

Law No. 3 of 1984 on Regulating Sponsorship of Residence and Exit of 

Aliens as Amended by 

Law No. 21 of 2002; Law No. 5 of 1989 on “the General Budget; 

Law No. 11 of 1990 Establishing the Qatar Chamber of Commerce and 

Industry as amended by 

Law No. 11 of 1996; 
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Law of Civil and Commercial Litigation Procedures Enacted by Law No. 13 

of 1990 as amended by Law No. 7 of 1995; 

Decree-Law No. 11 of 1993 on “Income Tax; 

Decree-Law No. 15 of 1993 Establishing Qatar Central Bank as Amended 

by Law No. 19 of 1997; 

Law No. 4 of 1995 on “the Audit Bureau and amending legislation, 

Law No. 14 of 1995, Establishing the Doha Stock Exchange Market as 

amended by 

Decree-Law No. 26 of 2002, 

Law No. 21 of 1998 Transforming Qatar General Corporation for 

Telecommunications into a Qatari Stock Company,  

Law No. 13 of 2000 Regulating Investment of Non-Qatari Capital in the 

Economic Activity and amending legislation thereof, 

Law of Civil Service Enacted by Law No. 1 of 2001; 

Law of the Commercial Companies enacted by Law No. 5 of 2002; 

Law No. 7 of 2002 on “Copyright and Related Rights Protection and 

Law No. 8 of 2002 Regulating the Works of Commercial Agents; 

Law No. 9 of 2002 on “Trade Marks and Data, Trade Names, Geographical 

Indicators and Industrial Models and Designs; 

Law No. 25 of 2002 on Investment Funds; 

Law No. 28 of 2002, on Combating Money Laundering as Amended by 

Decree-Law No. 21 of 2003, 

Law on Customs Enacted by Law No. 40 of 2002, 

The Penal Code Enacted by Law No. 11 of  2004, 

The Civil Code Enacted by Law No. 22 of 2004, 

The Code of Civil Procedures Enacted by Law No. 23 of  2004 and 

Decree-Law No. 32 of 2004 Regulating the Ministry of Economy and Trade 

and Designating its Function; 

Having taken into consideration the Proposal of the Minister of Economy 

and Trade; the Draft Law submitted by the Council of Ministers, and 

The Opinion of the Shura Council 

  

Have enacted the following: 
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Issuance Articles 

Article 1 - Introduction 

 

 The provisions of Qatar Financial Centre Law attached to this Law shall come into force. 

 

  

Article 2 - Introduction 

 

All Competent Authorities (CA), each within its competence, shall implement this Law.  This 

law shall come into force on May 1, 2005 and shall be published in the Official Gazette. 

 

  

Articles 

Article 1 (Amended By Law 2/2009) 

 

Definitions 

  

In applying the provisions of this Law, the following words and expressions shall have the 

meanings assigned to each, unless the context otherwise requires: 

  

The State State of Qatar 

The Minister Minister of Economy and Trade 

QFC Qatar Financial Centre 

QFC Bodies 
Companies Registration Office, Arbitral Bodies, Bodies or 

Entities to be set up under Articles 6 or 9 

QFC Authority (QFCA) 
Qatar Financial Center Authority established in pursuit 

of  Article 3 of this Law 

The Board QFCA Board of Directors 

The Chairperson The Chairperson of QFCA Board 

The General Manager The General Manager of QFCA 

QFC Companies Registration Office 
QFC Companies Registration Office set up under Article 

7 of this Law. 

Regulation Authority (RA) 
QFC Regulation Authority formed under Article 8 of this 

Law. 
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Permitted Activities (PA) 
The activities listed in Appendage 3 or designated by the 

Council of Ministers under Article 10-1 of this Law. 

Regulated Activities 

Any permissible activities required under this law or 

regulations to be approved  by the Regulating Authority 

including (subject to the Regulations) Permitted Activities 

listed in Part (1) of Appendage 3 of this Law. 

Appellate Authority (AA) 
QFC Appellate Authority formed under Article 8 of this 

Law 

Regulations                                           
The Regulations issued by the Minister in pursuit of 

Article 9 of this Law 

  

  

Abbreviations 

AA Appellate Authority 

GM General Manager 

PA Permitted Activities 

QFC Qatar Financial Centre 

QFCA Qatar Financial Center Authority 

RA Regulation Authority 

 

 

  

Article 2 (Amended By Law 14/2009) 

 

QFC Headquarter 

  

2-1-           QFC premises shall be located in Doha City. They shall be called Qatar Financial 

Centre and referred to as QFC. 

2-2-           The Council of Minister shall determine the limits of QFC and may periodically 

review them. 

2-3-           Any entity formed and operated in the State outside QFC premises under Sub-article 

2-2 of this Article shall be considered, at the discretion of the Minister, to be classed among the 

entities formed in QFC and operating therein. This shall be the case, provided that the entity 

obtains the required approval and undertakes to QFC Authority to transfer its business within 

QFC before expiry of the period specified by the Decision of the Minister. Such Decision shall 

remain valid for six months from the date of issuance. The Minister may decide to grant 

additional 6 months renewal period after expiry of this period depending on the seriousness of 

reasons provided. 
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Article 3  
 

QFC Authority 

  

3-1-           An Authority shall be formed pursuant to this Law to be called Qatar Financial 

Centre Authority (QFCA), which shall manage the QFC in accordance with objectives 

provided for in Article 5 of this Law. The Authority shall have a separate legal personality 

and full capacity for legal dispositions in accordance with this Law. It shall enjoy financial and 

administrative independence from the State (save as expressly provided by this Law). The 

QFCA shall have the competence to conclude contracts, litigate as plaintiff or defendant, own 

and rent assets of all sorts and incur liabilities and obligations arising out of its activities 

(subject to the provisions of Article 16 of this Law) without any responsibility on the part of 

the State for the same. 

3-2-           The Headquarters of QFCA shall be within the premises specified for the QFC. 

3-3-           QFCA shall be managed by the Board. 

3-4-           QFCA shall manage its affairs in accordance with the provisions of this Law. 

Accordingly, the Board shall have the power to set its own management rules. 

3-5-           The Minister shall be the Chairperson of the QFCA. 

 

 

  

Article 4  
 

The QFCA Board of Director 

The Board shall be formed and shall function in accordance with the provisions of this 

Law.  The Board shall have the powers and functions provided for therein, particularly those 

listed in Appendage 1 of this Law.  

 

  

Article 5  
 

Objectives of QFCA 

  

QFCA aims to achieve the following objectives: 
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5-1-           To establish, promote QFC and emphasize its name as a pioneer in international 

finance.  It shall seek to establish a reputation as a place designed to attract international 

banking, financial services, insurance activities, headquarter of businesses and other 

businesses. 

5-2-           To establish, in consultation with the Regulating and Appellate Authorities, a 

suitable legal and regulatory regime for QFC to be applied to all activities performed by QFC. 

5-3-           To ensure that QFC and its affiliates have sufficient funds to finance all their 

activities and that they are financially stable. 

5-4-           To achieve best international business practices and avoid bureaucracy. 

5-5-           To take any other measures to achieve all of the above objectives. 

  

 

 

  

Article 6  
 

Powers of QFCA 

  

The QFCA shall have the following powers in order to achieve the above mentioned 

objectives: 

  

6-1-           Pre-arrange infrastructure, premises, administrative services and any other services 

necessary to realize the objectives of QFC; 

6-2-           Cooperate and enter into arrangements with States, international financial centers 

and other business entities; 

6-3-            Ensure proper administration and operation of the QFC.  The QFCA may delegate 

powers to the General Manager in this regard as deemed appropriate. 

6-4-           Propose  Regulations to the Minister pursuant to Article 9; 
6-5-           Grant licenses, approvals that may be given under this Law to persons, companies 

and other entities wishing to conduct business.  Such persons, companies and other entities may 

not conduct any Regulated Activities (RA) unless they have obtained the necessary approvals 

and licences from the Regulating Board. 

6-6-           Streamline the necessary administrative procedures between the various entities that 

operate within QFC and any other bodies outside QFC. 

6-7-           Charge and collect fees for services provided by QFCA and its affiliates. 

6-8-           Advise the State of double taxation agreements; 

6-9-           Undertake tasks and duties relating to the QFC entrusted to it by the Council of 

Ministers; 

6-10-       Enter into service and business arrangements with providers identified by the QFCA. 

The arrangement shall entail provision of information technology, communication services and 

equipment in the event that Qatar Telecom (Qtel) is unable or unwilling to provide such 

services. However, Qatar Telecom (Qtel) must promptly provide and maintain all such 
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interconnections and interfaces with their own networks and equipment as required in order to 

facilitate the proper functioning of services and equipment within QFC; 

6-11-       Form companies and other entities for the purpose of carrying out any of its 

functions; 

6-12-       Appoint an Advisory Council to advise QFCA on the strategy to achieving their 

objectives. Such Advisory Council shall comprise of persons with international experience in 

the relevant field.   

6-13-       Appoint employees, consultants and any other service providers deemed necessary by 

the QFCA. 

6-14-        Consider all means necessary to achieve any of the provisions of the above articles. 

  

The QFCA, at its own discretion, shall exercise by itself or by delegation, everything in its 

power to carry out its functions prescribed in this Law. 

 

 

  

Article 7  
 

QFC Companies Registration Office 

  

1. The QFC Companies Registration Office shall be established, pursuant to this Law, to 

perform duties and functions in relation to companies and other entities that are 

incorporated or established to carry on business within QFC. Subject to the provisions 

of this Law, the Regulations shall define the constitution of QFC Companies 

Registration Office, the structure of its management, objectives, functions, duties and 

powers. 

2. Notwithstanding the provisions of Article 5 of Law No. 5 of 2002 concerning 

commercial companies and other provisions in any other legislation; limited liability 

companies, participation contracts or any other types of company or entity, whether 

owned by one or more persons, natural or corporate, nationals or residents in the State 

or otherwise, may be incorporated or formed in QFC pursuant to the Regulations.  

 

 

  

Article 8 (Amended By Law 2/2009) 

 

The Regulation and Appellate Authorities 

  

8-1-           Notwithstanding any contrary provision in this or any other legislation or regulation, 
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the Regulation Authority (RA) shall be established for the purposes of regulating, licensing and 

supervising banking, financial and insurance related businesses managed directly or indirectly 

by QFC.  Without prejudice to the provisions of this Law or to persons establishing or 

managing any business in QFC, the RA shall have exclusive powers to regulate, license and 

supervise such activities. 

The RA shall be a corporate person owned by the State. 

  

Subject to the provisions of this Law, including the provisions set out in Appendage 4 
hereof, the regulations approved by the Council of Ministers shall define the RA 

constitution.  This shall include the structure of management, objectives, functions; duties and 

power (inter alia, licensing, supervision and other activities). The Regulations may not be 

changed or annulled without the consent of the Council of Ministers. 

  

8-2-           The Appellate Authority (AA) shall be established in pursuit of this Law for 

considering appeals by Authorities, individuals and legal persons against decisions of the 

RA.  Subject to the provisions of this Law, including the provisions set out in Appendage 5 
hereof, the Regulations approved by the Council of Ministers shall define the constitution of 

the AA, the structure of its management,  objectives, functions, duties and powers. Such 

Regulations may not be changed or annulled without the consent of the Council of Ministers. 

The AA shall have exclusive jurisdiction in considering appeals on the decisions of the 

RA.  The decision of the RA shall be final and binding to all parties. 

8-3-           Having been submitted by the RA or AA, the Minister shall present the Draft 

Regulations provided for in Sub-articles 8-1 and 8-2 to Council of Ministers with his comments 

thereupon for approval. The Council of Ministers may suggest amendments as it deems 

necessary before granting approval.  The suggested amendments by the Council of Ministers 

shall not be binding to the RA or AA. 

8-4-           The State shall provide the necessary funding directly to the RA or AA, 

independently from the budget of QFCA when the RA and AA present their respective annual 

budgets, being prepared in pursuit of the provisions of this Law and regulations. Furthermore, 

the Council of Ministers may require QFCA to provide additional funding out of its own 

budget to the RA and AA and support services.  This shall be subject to assurances available to 

the State that such arrangements will not compromise the independence of these two 

Authorities. 

8-5-            The RA and AA shall enjoy financial and administrative autonomy from the State, 

QFCA and other QFC Bodies in order to fulfill their respective objectives in pursuit of this 

Law. Such status shall not be prejudiced by the power of the Council of Ministers to appoint 

and remove the members of the RA and AA in the manner described in Appendages 4 and 

5 of this Law. Notwithstanding the provisions of Article 16 of this law, both Authorities, not 

the State, shall remain responsible for all obligations and liabilities arising from their respective 

activities.   

8-6-            RA and AA shall each have an independent budget.  Their budgets shall not to be 

subjected to the general budget laws of the State and its ministries.  There shall be regulations 

determining the powers of the RA and AA in respect of securing other resources over and 

above what the state grants. 
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Article 9 (Amended By Law 2/2009) 

 

 Article 9 

  

Power to Make Regulations 

1. The Regulating and Appellate Authorities of the QFC shall draft their own respective 

Regulations.  These regulations shall include provisions for the determination of 

compensation and fines for violation of the provisions of the Regulations. Such 

Regulations shall be submitted to the Minister for enacting as his powers prescribe.  The 

Minister has the power to amend, or repeal existing Regulations.  The action of the 

Minister in this regards shall take into consideration that enactment of Regulations 

referred to in Sub-articles 8-1 and 8-2 requires further approval by the Council of 

Ministers. 

2. The Regulations may include, without limitation, matters set out in Appendage 2 and 

may be formulated in such language as determined by the Minister. 

3. The Regulations may establish, without limitation, an arbitral body or tribunal within 

the QFC.  Such body shall have jurisdiction to settle disputes relating to activities 

undertaken by the QFC. However such body shall not have jurisdiction over matters 

that are within the jurisdiction of the Regulating and Appellate Boards under this 

Law.  The body shall be restricted to making decisions provided for in its respective 

Regulations and constitution.  

All decisions of the body established by the Regulations in accordance with Sub-article 9-3 

above shall be enforceable unless the Regulations provide otherwise.  Decisions and 

proceedings of any of these bodies may not be appealed, challenged, or reviewed. 

 

  

Article 10  
 

Permitted Activities within QFC 

10-1-       Regulations of all business activities specified in Appendage 3 of this Law and 

any other business activities designated by the Council of Ministers. Notwithstanding Sub-

article 10-2, the Regulations shall determine which of such activities may be conducted.  . 

10-2-       Notwithstanding Sub-article 11-2 of this Law, all activities shall only be conducted 

after guaranteeing approvals as required by the provisions of this Law. 
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10-3-       The Council of Ministers may prohibit designated activities at the QFC if such 

activities are contrary to the interests of the State or its public policy.   

 

 

  

Article 11  
 

Licensing of Operations 

  

11-1-       Save as otherwise stated in any other legislation, and subject to Sub-article 11-

2.  QFCA shall have exclusive power to grant permissions and licensing to companies, 

individuals and other entities to set up business or conduct Permitted Activities at the QFC. The 

QFCA shall determine terms and conditions of such approvals, permissions, licensing and 

nature of activities. 

11-2-       Without prejudice to the provisions of Sub-article 11-1, all Regulated Activities (RA) 

shall only be conducted inside or through the QFC after approvals, permissions and licensing 

have been granted by the QFCA. 

11-3-       Save as otherwise provided for in this Law, setting up and regulating of businesses 

and practises thereof in or through the QFC shall be exclusively governed by the provisions of 

this Law. 

11-4-       All individuals, businesses and entities shall conduct their business within the limits 

of the permissions required for that business, no additional licence, approval, permission, 

membership or registration in the State shall be necessary. All businesses shall be subject to the 

supervision and regulation   provided by this Law.  Furthermore all approvals, permissions and 

licensing except those provided for in Article 18 of this Law, shall not be subject to any 

authority of the State, including but not limited to the following: 

  

11-4-1-      The Ministry of Economy and Commerce; 

11-4-2-      The Qatar Central Bank; 

11-4-3-      The Qatar Commercial Registry; 

11-4-4-      The Qatar Chamber of Commerce and Industry; and 

11-4-5-      The Municipality of Doha, 

  

Laws relating to the approval, permission, licensing, supervision or regulation of business 

which would have been applied to such individuals, companies or entities before this for Law 

comes into force. 

Shall not be applied to the conduct of business by such individuals, companies or entities, if 

they regulate matters subject to the Regulations issued under this Law or to the extent they 

must be excluded for their conflict or noncompliance with such Regulations. 
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Article 12  
 

 Statutory Guarantees 

Without prejudice to other contrary provisions of other approved legislation,   licensed entities 

conducting business activities through QFC shall: 

1.      Not be subjected to any expropriation or confiscation measures or any restrictions on 

private ownership. 

2.      Have freedom to repatriate profits on investments. 

3.      Have freedom to recruit and employ people based on their own terms.  However such 

terms shall be subject to Regulations and international treaties on employment ratified by the 

State. 

4.      Not be subjected to any taxes except those prescribed by Regulations. 

5.      Be allowed to own up to 100% by persons or companies whether national, non-national, 

resident or non-resident in   the State. 

  

  

 

 

  

Article 13  
 

Revenues of the QFCA 

 

13-1-   The QFCA shall have an independent budget.  The budget shall not be subjected to 

State laws regarding the general budget of the State and ministries. The budget for the first 

fiscal year shall be set by the Minister.  Subsequent budgets shall be approved by the Board 

before submitted to the Minister for approval. 

  

13-2-   QFCA may seek additional resources to finance its own activities and those of its bodies 

including those of RA and AA in addition to funding granted by the State, including but not 

limited to: 

  

13-2-1-      Revenue for services rendered at QFC or by any of its affiliates. 

13-2-2-      Revenue from Licensing, incorporation and registration fees charged by QFCA and 

its affiliates under this Law or the Regulations. 

13-2-3-      Rent received from rental of premises located at the QFC. 

13-2-4-      Any other revenue permitted in this law or the Regulations. 

 

 

Subject to the requirement for obtaining approval of the Council of Ministers for any 



borrowing exceeding the aggregate borrowings by QFCA equivalent of five hundred (500) 

million US Dollars, the QFCA may borrow funds (including money in foreign currency) for 

achieving its objectives. Such borrowed funds and interests incurred thereupon may be secured 

against the revenues, funds or property of QFCA and its affiliates. 

Furthermore, without prejudice to the provisions of Article 14 of this Law, the QFCA may 

invest surplus funds in investments permitted by the Board. 

  

 

  

Article 14 (Amended By Law 2/2009) 

 

  

Treatment of the Surpluses 

  

QFCA may retain or return to the State any surpluses of income over expenditure (whether 

budgeted or not) as determined by the QFCA, the Regulating or Appellate Authorities. 

Such surpluses may be used mutatis mutandis to repay the debts or build the general reserves of 

the QFCA, the Regulating or Appellate Authorities, or any other reserves as the Board or RA 

Board or members of the AA. 

 

 

  

Article 15 (Amended By Law 2/2009) 

 

Auditing Requirements 

  

15-1-       Each of the QFCA, the RA and the AA shall be exempted from the State Auditing 

Bureau requirements. 

15-2-       The fiscal year of the QFCA, the RA and the AA shall commence on the first day of 

January and end on the last day of December annually.  The first fiscal year shall commence on 

the date this Law comes into effect and shall end on the last day of December of the following 

year. 

15-3-        The QFCA, the RA and the AA respectively shall keep accounting records that 

sufficiently show and explain their transactions.  Such records shall disclose with reasonable 

accuracy income, expenditure, assets and liabilities. The QFCA, the RA and the AA shall 

prepare accounts in accordance with internationally accepted accounting standards.  The 

accounts shall be audited by independent auditors.  The auditing firm must be a firm of 

chartered accountants with an office in the State. 

The auditors' report must reflect accurate financial affairs of the Authority concerned and shall 

detail respective assets and liabilities at the end of that year. The auditors may include any 
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other matters they deem necessary.  All of the above shall be implemented as soon as possible 

after the end of each financial year. 

  

  

13-2-            The QFCA, the RA and the AA shall as soon as reasonably possible after the end 

of each financial year, send to the Council of Ministers copies of their audit report.  The 

respective boards shall also send to the Council of Ministers report of their activities and other 

reports at the request of the Council of Ministers.  All the above shall be implemented as soon 

as possible after the end of each financial year. 

  

 

 

  

Article 16 (Amended By Law 2/2009) 

 

Responsibilities of QFC, the RA, AA and other QFC Bodies 

16-1-       Subject to Sub-articles 16-22 and 16-3, QFC, RA, and AA and their members, QFC 

affiliates and all members of the Board of Directors (including the Chairperson and General 

Manager GM) and employees, QFCA and any other bodies to be added by the QFCA to QFC 

Bodies, shall not incur any civil liability in relation to all acts or omissions done or omitted in 

good faith while carrying out their responsibilities. 

16-2-        This Article does not exempt the QFCA or any member of the Board or officer of the 

QFCA from civil liability in relation to any commercial activities undertaken by the QFCA. 

16-3-       This Article does not exempt the QFCA, the RA, the AA or any of the QFC Bodies, 

their respective Board members and officers, from civil liability in connection with any 

commercial contract to which they are party.  

 

  

Article 17 (Amended By Law 14/2009) 

 

Taxation 

The State laws and regulations relating to taxation and duties of any kind shall not apply to QFC 

except those provided in this Law and the Regulations. 

1. QFC entities (whether incorporated therein or not), their managers, officers and QFC 

employees shall not be subjected to any taxes or duties whatsoever for a period of three 

years from the date this Law come into effect.  The Council of Ministers may designate 

a later effective date within six months of the effective date of this Law. 
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2. The Regulations may impose administration and collection of various taxes and duties 

within QFC after the expiry of the three year period referred to in Sub-article 17- 2 

above.  This shall include collection of taxes from individuals and companies operating 

in QFC.  Employees shall also pay taxes on wages, salaries and employee benefits. The 

Regulation may prescribe methods of calculating such taxes and limits.  The regulation 

shall also provide for exemptions for certain periods as it may deem appropriate. 

  

All taxes shall be collected by the QFCA. 

 

  

Article 18 (Amended By Law 2/2009) 

 

Overlapping with other Laws 

18-1-       Subject to the provisions of this Law, including but not limited to Article 11, 

criminal and penal codes enacted by the State shall apply to QFC. However, conducting any 

business in the QFC with appropriate permissions and licensing shall not constitute a violation 

of any law of the State. 

18-2          Without prejudice to the provisions of Sub-article 18-I, State civil laws, rules and 

regulations shall apply inter alia, to the QFC‘s contracts, transactions and arrangements 

between entities established therein or between such entities and contractors and employees 

thereof; except when such provisions conflict with the Regulations and subject to Sub-articles 

18-3 and 18-5. 

18-3          Activities conducted in the State outside QFC by any of its affiliates in QFC 

regarding contracts, transactions or arrangements made between such entity and any resident in 

the State or any entity in the State established outside QFC, shall be subject to the legislation of 

the State. 

18-4          Notwithstanding any contrary provision in any other law or regulations of the State, 

QFCA shall have power to issue all entry visas, permits and necessary documents relating to 

employment in QFC or with other entities doing any business therein. Such visas, permits and 

other documents shall be regarded valid and shall be accepted by all State authorities. 

18-5          Notwithstanding any contrary provision in any other law or regulations of the State, 

laws and rules governing Civil Service of the State shall not apply to QFC, the RA, and the 

AA, other QFC Bodies or any of their respective employees.  QFC and its affiliates shall have 

the power to set their own internal regulations concerning their employees. 

18-6          QFC, the RA, the AA and all QFC bodies shall not be subject to Law No 8 of 1976 

and its amending laws regulating Tenders and Auctions. . 

 

  

Article 19 (Amended By Law 2/2009) 
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General Provisions 

1. Subject to Article 16 of this law, the QFC Bodies shall have financial and 

administrative autonomy from the State and from each other. Each shall be responsible 

for obligations and liabilities arising from the conduct of their respective activities. 

2. For the purposes of this Law and the implementing Regulations thereof, all members of 

the Board, RA Board, AA Board, QFC Companies Registration Office Management 

and all staff and persons under the QFCA, RA, AA and its QFC bodies shall be deemed 

to be civil servants in the field of enforcing the provisions of the aforesaid Penal 

Code Enacted by Law No 11 of 2004.  
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