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THE UNITED NATIONS CONVENTION ON THE RECOGNITION
AND ENFORCEMENT OF FOREIGN ARBITRAL AWARDS

Excerpts From The Final Act Of The United Nations
Conference On International Commercial Arbitration
(New York, 20 May — 10 June 1958)

1.The Economic and Social Council of the United Nations, by resolution
604 (XXI) adopted on 3 May 1956, decided to convene a Conference
of Plenipotentiaries for the purpose of concluding a convention on the
recognition and enforcement of foreign arbitral awards, and to consider
other possible measures for increasing the effectiveness of arbitration in
the settlement of private law disputes.

-]

12. The Economic and Social Council, by its resolution convening the
Conference, requested it to conclude a convention on the basis of the
draft convention prepared by the Committee on the Enforcement of
International Arbitral Awards, taking into account the comments and
suggestions made by Governments and non-governmental organizations,
as well as the discussion at the twenty-first session of the Council.

13. On the basis of the deliberations, as recorded in the reports of the
working parties and in the records of the plenary meetings, the Conference
prepared and opened for signature the Convention on the Recognition
and Enforcement of Foreign Arbitral Awards which is annexed to this Final
Act.

-]

16. In addition the Conference adopted, on the basis of proposals made
by the Committee on Other Measures as recorded in its report, the
following resolution:

The Conference,




Believing that, in addition to the convention on the recognition and
enforcement of foreign arbitral awards just concluded, which would
contribute to increasing the effectiveness of arbitration in the settlement
of private law disputes, additional measures should be taken in this field,

“Having considered the able survey and analysis of possible measures for
increasing the effectiveness of arbitration in the settlement of private law
disputes prepared by the Secretary-General (document E/CONF.26/6),

“Having given particular attention to the suggestions made therein for
possible ways in which interested governmental and other organizations
may make practical contributions to the more effective use of arbitration,

“Expresses the following views with respect to the principal matters dealt
with in the note of the Secretary-General:

1. It considers that wider diffusion of information on arbitration laws,
practices and facilities contributes materially to progress in commercial
arbitration; recognizes that work has already been done in this field by
interested organizations, and expresses the wish that such organizations,
so far as they have not concluded them, continue their activities in this
regard, with particular attention to coordinating their respective efforts;

2. It recognizes the desirability of encouraging where necessary the
establishment of new arbitration facilities and the improvement of existing
facilities, particularly in some geographic regions and branches of trade;
and believes that useful work may be done in this field by appropriate
governmental and other organizations, which may be active in arbitration
matters, due regard being given to the need to avoid duplication of effort
and to concentrate upon those measures of greatest practical benefit to
the regions and branches of trade concerned;

3. It recognizes the value of technical assistance in the development of
effective arbitral legislation and institutions; and suggests that interested
Governments and other organizations endeavour to furnish such



assistance, within the means available, to those seeking it;

4. 1t recognizes that regional study groups, seminars or working parties
may in appropriate circumstances have productive results; believes that
consideration should be given to the advisability of the convening of such
meetings by the appropriate regional commissions of the United Nations
and other bodies, but regards it as important that any such action be
taken with careful regard to avoiding duplication and assuring economy
of effort and of resources;

5. It considers that greater uniformity of national laws on arbitration would
further the effectiveness of arbitration in the settlement of private law
disputes, notes the work already done in this field by various existing
organizations, and suggests that by way of supplementing the efforts of
these bodies appropriate attention be given to defining suitable subject
matter for model arbitration statutes and other appropriate measures for
encouraging the development of such legislation;

“Expresses the wish that the United Nations, through its appropriate
organs, take such steps as it deems feasible to encourage further study of
measures for increasing the effectiveness of arbitration in the settlement
of private law disputes through the facilities of existing regional bodies
and non-governmental organizations and through such other institutions
as may be established in the future;

“Suggests that any such steps be taken in a manner that will assure proper
coordination of effort, avoidance of duplication and due observance of
budgetary considerations;

Requests that the Secretary-General submit this resolution to the
appropriate organs of the United Nations.”




The United Nations Convention on the Recognition
and Enforcement of Foreign Arbitral Awards
(New York, 10 June 1958)

1. This Convention shall apply to the recognition and enforcement of
arbitral awards made in the territory of a State other than the State where

the recognition and enforcement of such awards are sought, and arising
out of differences between persons, whether physical or legal. It shall also
apply to arbitral awards not considered as domestic awards in the State
where their recognition and enforcement are sought.

2. The term “arbitral awards” shall include not only awards made by
arbitrators appointed for each case but also those made by permanent
arbitral bodies to which the parties have submitted.

3. When signing, ratifying or acceding to this Convention, or notifying
extension under article X hereof, any State may on the basis of reciprocity
declare that it will apply the Convention to the recognition and enforcement
of awards made only in the territory of another Contracting State. It may
also declare that it will apply the Convention only to differences arising out
of legal relationships, whether contractual or not, which are considered as
commercial under the national law of the State making such declaration.

1. Each Contracting State shall recognize an agreement in writing under
which the parties undertake to submit to arbitration all or any differences
which have arisen or which may arise between them in respect of a defined
legal relationship, whether contractual or not, concerning a subject matter
capable of settlement by arbitration.

2. The term “agreement in writing” shall include an arbitral clause in a
contract or an arbitration agreement, signed by the parties or contained
in an exchange of letters or telegrams.

3. The court of a Contracting State, when seized of an action in a matter in



respect of which the parties have made an agreement within the meaning
of this article, shall, at the request of one of the parties, refer the parties
to arbitration, unless it finds that the said agreement is null and void,
inoperative or incapable of being performed.

Each Contracting State shall recognize arbitral awards as binding
and enforce them in accordance with the rules of procedure of
the territory where the award is relied upon, under the conditions
laid down in the following articles. There shall not be imposed
substantially more onerous conditions or higher fees or charges
on the recognition or enforcement of arbitral awards to which
this Convention applies than are imposed on the recognition or
enforcement of domestic arbitral awards.

1. To obtain the recognition and enforcement mentioned in the preceding
article, the party applying for recognition and enforcement shall, at the
time of the application, supply:

(a) The duly authenticated original award or a duly certified copy thereof;

(b) The original agreement referred to in article Il or a duly certified copy
thereof.

2. If the said award or agreement is not made in an official language
of the country in which the award is relied upon, the party applying for
recognition and enforcement of the award shall produce a translation of
these documents into such language. The translation shall be certified by
an official or sworn translator or by a diplomatic or consular agent.

1. Recognition and enforcement of the award may be refused, at the
request of the party against whom it is invoked, only if that party furnishes
to the competent authority where the recognition and enforcement is




sought, proof that:

(a) The parties to the agreement referred to in article Il were, under the
law applicable to them, under some incapacity, or the said agreement is
not valid under the law to which the parties have subjected it or, failing
any indication thereon, under the law of the country where the award was
made; or

(b) The party against whom the award is invoked was not given proper
notice of the appointment of the arbitrator or of the arbitration proceedings
or was otherwise unable to present his case; or

(c) The award deals with a difference not contemplated by or not falling
within the terms of the submission to arbitration, or it contains decisions on
matters beyond the scope of the submission to arbitration, provided that,
if the decisions on matters submitted to arbitration can be separated from
those not so submitted, that part of the award which contains decisions
on matters submitted to arbitration may be recognized and enforced; or

(d) The composition of the arbitral authority or the arbitral procedure
was not in accordance with the agreement of the parties, or, failing such
agreement, was not in accordance with the law of the country where the
arbitration took place; or

(e) The award has not yet become binding on the parties, or has been set
aside or suspended by a competent authority of the country in which, or
under the law of which, that award was made.

2. Recognition and enforcement of an arbitral award may also be refused if
the competent authority in the country where recognition and enforcement
is sought finds that:

(a) The subject matter of the difference is not capable of settlement by
arbitration under the law of that country; or

(b) The recognition or enforcement of the award would be contrary to the
public policy of that country.



If an application for the setting aside or suspension of the award has been
made to a competent authority referred to in article V (1) (e), the authority
before which the award is sought to be relied upon may, if it considers it
proper, adjourn the decision on the enforcement of the award and may
also, on the application of the party claiming enforcement of the award,
order the other party to give suitable security.

1. The provisions of the present Convention shall not affect the validity

of multilateral or bilateral agreements concerning the recognition and
enforcement of arbitral awards entered into by the Contracting States nor
deprive any interested party of any right he may have to avail himself of
an arbitral award in the manner and to the extent allowed by the law or
the treaties of the country where such award is sought to be relied upon

2. The Geneva Protocol on Arbitration Clauses of 1923 and the Geneva
Convention on the Execution of Foreign Arbitral Awards of 1927 shall cease
to have effect between Contracting States on their becoming bound and
to the extent that they become bound, by this Convention.

1. This Convention shall be open until 31 December 1958 for signature
on behalf of any Member of the United Nations and also on behalf of any
other State which is or hereafter becomes a member of any specialized
agency of the United Nations, or which is or hereafter becomes a party to
the Statute of the International Court of Justice, or any other State to which
an invitation has been addressed by the General Assembly of the United
Nations.




2. This Convention shall be ratified and the instrument of ratification shall
be deposited with the Secretary-General of the United Nations.

1. This Convention shall be open for accession to all States referred to in
article VIII.

2. Accession shall be effected by the deposit of an instrument of accession
with the Secretary-General of the United Nations.

1. Any State may, at the time of signature, ratification or accession, declare
that this Convention shall extend to all or any of the territories for the
international relations of which it is responsible. Such a declaration shall
take effect when the Convention enters into force for the State concerned.

2. At any time thereafter any such extension shall be made by notification
addressed to the Secretary-General of the United Nations and shall take
effect as from the ninetieth day after the day of receipt by the Secretary-
General of the United Nations of this notification, or as from the date of
entry into force of the Convention for the State concerned, whichever is
the later.

3. With respect to those territories to which this Convention is not extended
at the time of signature, ratification or accession, each State concerned
shall consider the possibility of taking the necessary steps in order to
extend the application of this Convention to such territories, subject, where
necessary for constitutional reasons, to the consent of the Governments
of such territories.

In the case of a federal or non-unitary State, the following provisions shall
apply:



(a) With respect to those articles of this Convention that come within the
legislative jurisdiction of the federal authority, the obligations of the federal
Government shall to this extent be the same as those of Contracting States
which are not federal States;

(b) With respect to those articles of this Convention that come within the
legislative jurisdiction of constituent states or provinces which are not,
under the constitutional system of the federation, bound to take legislative
action, the federal Government shall bring such articles with a favourable
recommendation to the notice of the appropriate authorities of constituent
states or provinces at the earliest possible moment;

(c) A federal State Party to this Convention shall, at the request of any
other Contracting State transmitted through the Secretary-General of
the United Nations, supply a statement of the law and practice of the
federation and its constituent units in regard to any particular provision of
this Convention, showing the extent to which effect has been given to that
provision by legislative or other action.

1. This Convention shall come into force on the ninetieth day following the
date of deposit of the third instrument of ratification or accession.

2. For each State ratifying or acceding to this Convention after the deposit
of the third instrument of ratification or accession, this Convention shall
enter into force on the ninetieth day after deposit by such State of its

instrument of ratification or accession.

1. Any Contracting State may denounce this Convention by a written
notification to the Secretary-General of the United Nations. Denunciation
shall take effect one year after the date of receipt of the notification by the
Secretary-General.

2. Any State which has made a declaration or notification under article X




may, at any time thereafter, by notification to the Secretary-General of the
United Nations, declare that this Convention shall cease to extend to the
territory concerned one year after the date of the receipt of the notification
by the Secretary-General.

3. This Convention shall continue to be applicable to arbitral awards in
respect of which recognition or enforcement proceedings have been
instituted before the denunciation takes effect.

A Contracting State shall not be entitled to avail itself of the present
Convention against other Contracting States except to the extent that it is
itself bound to apply the Convention.

The Secretary-General of the United Nations shall notify the States
contemplated in article VIII of the following:

(a) Signatures and ratifications in accordance with article VIII;

(b) Accessions in accordance with article IX;

(c) Declarations and notifications under articles I, X and XI;

(d) The date upon which this Convention enters into force in accordance
with article XIlI;

(e) Denunciations and natifications in accordance with article XIlI.

1. This Convention, of which the Chinese, English, French, Russian
and Spanish texts shall be equally authentic, shall be deposited in
the archives of the United Nations.

2. The Secretary-General of the United Nations shall transmit a
certified copy of this Convention to the States contemplated in
article VIII.



United Nations Convention on International
Settlement Agreements Resulting from Mediation
(Singapore, 7 August 2019)

The Parties to this Convention,

Recognizing the value for international trade of mediation as a method
for settling commercial disputes in which the parties in dispute request a
third person or persons to assist them in their attempt to settle the dispute
amicably,

Noting that mediation is increasingly used in international and domestic
commercial practice as an alternative to litigation,

Considering that the use of mediation results in significant benefits, such
as reducing the instances where a dispute leads to the termination of
a commercial relationship, facilitating the administration of international
transactions by commercial parties and producing savings in the
administration of justice by States,

Convinced that the establishment of a framework for international
settlement agreements resulting from mediation that is acceptable to
States with different legal, social and economic systems would contribute
to the development of harmonious international economic relations,

Have agreed as follows:

Article 1. Scope of application

1. This Convention applies to an agreement resulting from mediation and
concludedinwriting by parties to resolve acommercial dispute (“settlement
agreement”) which, at the time of its conclusion, is international in that:

(a) At least two parties to the settlement agreement have their places of
business in different States; or

(b) The State in which the parties to the settlement agreement have their

places of business is different from either:




(iy The State in which a substantial part of the obligations under the
settlement agreement is performed; or

(ii) The State with which the subject matter of the settlement agreement is
most closely connected.

2. This Convention does not apply to settlement agreements: (a) Concluded
to resolve a dispute arising from transactions engaged in by one of the
parties (a consumer) for personal, family or household purposes;

(b) Relating to family, inheritance or employment law.
3. This Convention does not apply to:
(a) Settlement agreements:

(iy That have been approved by a court or concluded in the course of
proceedings before a court; and

(ii) That are enforceable as a judgment in the State of that court;

(b) Settlement agreements that have been recorded and are enforceable
as an arbitral award.

Article 2. Definitions

1. For the purposes of article 1, paragraph 1:

(a) If a party has more than one place of business, the relevant place of
business is that which has the closest relationship to the dispute resolved
by the settlement agreement, having regard to the circumstances known
to, or contemplated by, the parties at the time of the conclusion of the
settlement agreement;

(b) If a party does not have a place of business, reference is to be made
to the party’s habitual residence.

2. A settlement agreement is “in writing” if its content is recorded in any
form. The requirement that a settlement agreement be in writing is met
by an electronic communication if the information contained therein is



accessible so as to be useable for subsequent reference.

3. “Mediation” means a process, irrespective of the expression used or
the basis upon which the process is carried out, whereby parties attempt
to reach an amicable settlement of their dispute with the assistance of a
third person or persons (“the mediator”) lacking the authority to impose a
solution upon the parties to the dispute.

Article 3. General principles

1. Each Party to the Convention shall enforce a settlement agreement
in accordance with its rules of procedure and under the conditions laid
down in this Convention.

2. If a dispute arises concerning a matter that a party claims was already
resolved by a settlement agreement, a Party to the Convention shall allow
the party to invoke the settlement agreement in accordance with its rules
of procedure and under the conditions laid down in this Convention, in
order to prove that the matter has already been resolved.

Article 4. Requirements for reliance on settlement agreements

1. A party relying on a settlement agreement under this Convention shall
supply to the competent authority of the Party to the Convention where
relief is sought:

(a) The settlement agreement signed by the parties;

(b) Evidence that the settlement agreement resulted from mediation, such
as:

(i) The mediator’s signature on the settlement agreement;

(i) A document signed by the mediator indicating that the mediation was
carried out;

(i) An attestation by the institution that administered the mediation; or

(iv) In the absence of (i), (ii) or (iii), any other evidence acceptable to the




competent authority.

2. The requirement that a settlement agreement shall be signed by the
parties or, where applicable, the mediator is met in relation to an electronic
communication if:

(a) A method is used to identify the parties or the mediator and to indicate
the parties’ or mediator’s intention in respect of the information contained
in the electronic communication; and

(b) The method used is either:

(i) As reliable as appropriate for the purpose for which the electronic
communication was generated or communicated, in the light of all the
circumstances, including any relevant agreement; or

(i) Proven in fact to have fulfilled the functions described in subparagraph
(a) above, by itself or together with further evidence.

3. If the settlement agreement is not in an official language of the Party
to the Convention where relief is sought, the competent authority may
request a translation thereof into such language.

4. The competent authority may require any necessary document in order
to verify that the requirements of the Convention have been complied with.

5. When considering the request for relief, the competent authority shall
act expeditiously.

Article 5. Grounds for refusing to grant relief

1. The competent authority of the Party to the Convention where relief
is sought under article 4 may refuse to grant relief at the request of the
party against whom the relief is sought only if that party furnishes to the

competent authority proof that:
(a) A party to the settlement agreement was under some incapacity;

(b) The settlement agreement sought to be relied upon:



(i) Is null and void, inoperative or incapable of being performed under the
law to which the parties have validly subjected it or, failing any indication
thereon, under the law deemed applicable by the competent authority of

the Party to the Convention where relief is sought under article 4;

(i) Is not binding, or is not final, according to its terms; or (iii) Has been

subsequently modified;

(c) The obligations in the settlement agreement:
(i) Have been performed; or

(ii) Are not clear or comprehensible;

(d) Granting relief would be contrary to the terms of the settlement

agreement;

(e) There was a serious breach by the mediator of standards applicable to
the mediator or the mediation without which breach that party would not

have entered into the settlement agreement; or

(f) There was a failure by the mediator to disclose to the parties
circumstances that raise justifiable doubts as to the mediator’s impartiality
or independence and such failure to disclose had a material impact or
undue influence on a party without which failure that party would not have

entered into the settlement agreement.

2. The competent authority of the Party to the Convention where relief is

sought under article 4 may also refuse to grant relief if it finds that:
(a) Granting relief would be contrary to the public policy of that Party; or

(b) The subject matter of the dispute is not capable of settlement by

mediation under the law of that Party.



Article 6. Parallel applications or claims

If an application or a claim relating to a settlement agreement has
been made to a court, an arbitral tribunal or any other competent
authority which may affect the relief being sought under article 4,
the competent authority of the Party to the Convention where such
relief is sought may, if it considers it proper, adjourn the decision
and may also, on the request of a party, order the other party to
give suitable security.

Article 7. Other laws or treaties

This Convention shall not deprive any interested party of any right
it may have to avail itself of a settlement agreement in the manner
and to the extent allowed by the law or the treaties of the Party to
the Convention where such settlement agreement is sought to be
relied upon.

Article 8. Reservations

1. A Party to the Convention may declare that:

(a) It shall not apply this Convention to settlement agreements to which it
is a party, or to which any governmental agencies or any person acting
on behalf of a governmental agency is a party, to the extent specified in

the declaration;

(b) It shall apply this Convention only to the extent that the parties to the

settlement agreement have agreed to the application of the Convention.

2. No reservations are permitted except those expressly authorized in this

article.

3. Reservations may be made by a Party to the Convention at any time.



Reservations made at the time of signature shall be subject to confirmation
upon ratification, acceptance or approval. Such reservations shall take
effect simultaneously with the entry into force of this Convention in respect
of the Party to the Convention concerned. Reservations made at the time
of ratification, acceptance or approval of this Convention or accession
thereto, or at the time of making a declaration under article 13 shall take
effect simultaneously with the entry into force of this Convention in respect
of the Party to the Convention concerned. Reservations deposited after
the entry into force of the Convention for that Party to the Convention shall

take effect six months after the date of the deposit.

4. Reservations and their confirmations shall be deposited with the
depositary.

5. Any Party to the Convention that makes a reservation under this
Convention may withdraw it at any time. Such withdrawals are to be
deposited with the depositary, and shall take effect six months after

deposit.

Article 9. Effect on settlement agreements

The Convention and any reservation or withdrawal thereof shall
apply only to settlement agreements concluded after the date when
the Convention, reservation or withdrawal thereof enters into force

for the Party to the Convention concerned.

Article 10. Depositary

The Secretary-General of the United Nations is hereby designated

as the depositary of this Convention.




Article 11. Signature, Ratification, Acceptance, Approval, Accession

1. This Convention is open for signature by all States in Singapore, on 7
August 2019, and thereafter at United Nations Headquarters in New York.

2. This Convention is subject to ratification, acceptance or approval by
the signatories.

3. This Convention is open for accession by all States that are not
signatories as from the date it is open for signature.

4. Instruments of ratification, acceptance, approval or accession are to be
deposited with the depositary.

Article 12. Participation by regional economic integration organizations

1. A regional economic integration organization that is constituted by
sovereign States and has competence over certain matters governed by
this Convention may similarly sign, ratify, accept, approve or accede to
this Convention. The regional economic integration organization shall in
that case have the rights and obligations of a Party to the Convention, to
the extent that that organization has competence over matters governed
by this Convention. Where the number of Parties to the Convention is
relevant in this Convention, the regional economic integration organization
shall not count as a Party to the Convention in addition to its member
States that are Parties to the Convention.

2. The regional economic integration organization shall, at the time
of signature, ratification, acceptance, approval or accession, make a
declaration to the depositary specifying the matters governed by this
Convention in respect of which competence has been transferred to that
organization by its member States. The regional economic integration
organization shall promptly notify the depositary of any changes to the
distribution of competence, including new transfers of competence,



specified in the declaration under this paragraph.

3. Any reference to a “Party to the Convention”, “Parties to the Convention”,
a “State” or “States” in this Convention applies equally to a regional
economic integration organization where the context so requires.

4. This Convention shall not prevail over conflicting rules of a regional
economic integration organization, whether such rules were adopted or
entered into force before or after this Convention:

(a) if, under article 4, relief is sought in a State that is member of such an
organization and all the States relevant under article 1, paragraph 1, are
members of such an organization; or

(b) as concerns the recognition or enforcement of judgments between
member States of such an organization.

Article 13. Non-unified legal systems

1. If a Party to the Convention has two or more territorial units in
which different systems of law are applicable in relation to the matters
dealt with in this Convention, it may, at the time of signature, ratification,
acceptance, approval or accession, declare that this Convention is to
extend to all its territorial units or only to one or more of them, and may
amend its declaration by submitting another declaration at any time.

2. These declarations are to be notified to the depositary and are to
state expressly the territorial units to which the Convention extends.

3. If a Party to the Convention has two or more territorial units in
which different systems of law are applicable in relation to the matters
dealt with in this Convention:

(a) Any reference to the law or rule of procedure of a State shall be
construed as referring, where appropriate, to the law or rule of procedure
in force in the relevant territorial unit;

(b) Any reference to the place of business in a State shall be construed
as referring, where appropriate, to the place of business in the relevant




territorial unit;

(c) Any reference to the competent authority of the State shall be construed
as referring, where appropriate, to the competent authority in the relevant
territorial unit.

4. If a Party to the Convention makes no declaration under paragraph 1 of
this article, the Convention is to extend to all territorial units of that State.

Article 14. Entry into force

1. This Convention shall enter into force six months after deposit of the
third instrument of ratification, acceptance, approval or accession.

2. When a State ratifies, accepts, approves or accedes to this Convention
after the deposit of the third instrument of ratification, acceptance,
approval or accession, this Convention shall enter into force in respect
of that State six months after the date of the deposit of its instrument of
ratification, acceptance, approval or accession. The Convention shall
enter into force for a territorial unit to which this Convention has been
extended in accordance with article 13 six months after the notification of
the declaration referred to in that article.

Article 15. Amendment

1. Any Party to the Convention may propose an amendment to the present
Convention by submitting it to the Secretary-General of the United Nations.
The Secretary-General shall thereupon communicate the proposed
amendment to the Parties to the Convention with a request that they
indicate whether they favour a conference of Parties to the Convention for
the purpose of considering and voting upon the proposal. In the event that
within four months from the date of such communication at least one third
of the Parties to the Convention favour such a conference, the Secretary-
General shall convene the conference under the auspices of the United
Nations.



2. The conference of Parties to the Convention shall make every effort to
achieve consensus on each amendment. If all efforts at consensus are
exhausted and no consensus is reached, the amendment shall, as a last
resort, require for its adoption a two-thirds majority vote of the Parties to
the Convention present and voting at the conference.

3. An adopted amendment shall be submitted by the depositary to all the
Parties to the Convention for ratification, acceptance or approval.

4. An adopted amendment shall enter into force six months after the date
of deposit of the third instrument of ratification, acceptance or approval.
When an amendment enters into force, it shall be binding on those Parties
to the Convention that have expressed consent to be bound by it.

5. When a Party to the Convention ratifies, accepts or approves an
amendment following the deposit of the third instrument of ratification,
acceptance or approval, the amendment shall enter into force in respect
of that Party to the Convention six months after the date of the deposit of
its instrument of ratification, acceptance or approval.

Article 16. Denunciations

1. A Party to the Convention may denounce this Convention by a formal
notification in writing addressed to the depositary. The denunciation may
be limited to certain territorial units of a non-unified legal system to which
this Convention applies.

2. The denunciation shall take effect 12 months after the notification is
received by the depositary. Where a longer period for the denunciation to
take effect is specified in the notification, the denunciation shall take effect
upon the expiration of such longer period after the notification is received
by the depositary. The Convention shall continue to apply to settlement
agreements concluded before the denunciation takes effect.

DONE in a single original, of which the Arabic, Chinese, English, French,
Russian and Spanish texts are equally authentic.



